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THIS WEEK IN THE MARKETS... 


@® U.S. fabricators delivered 93,342 tons of copper to customers in February. 


@ Lead and zinc active on indications that Government will stockpile metal. 


@ New York dock strike retards movement of various metals and ores. 


COPPER—Domestic average 29.680c, ref'y. 


Offerings of prompt copper have been light, abroad as 
well as here, and prices were steady to firm in all direc- 
tions. The dock strike is restricting the movement of 
metal in the New York area. Sales in the domestic mar- 
ket of March shipment copper now total around 75,000 
tons. 


Rumors out of Chile were plentiful but actually nothing 
has as yet been decided upon. Chilean authorities are 
expected to pass on the recent request of producers to 
curtail production in about 15 days. 

U.S. fabricators shipped products to their customers 
during February that contained 93,342 tons of copper, 
which compares with 100,805 in January. 

At a meeting held in Washington during the last week, 
dealers and exporters strongly opposed short supply 
limitations on exports. However, competition for scrap 
is keen. 


LEAD—l3c, N. Y. (f.a.s. Gulf 11'4c) 


Consumers came into the market for good tonnages be- 
cause they felt that the Government intends to do some- 
thing to support the price structure. Sales of domestic 
metal in the U.S. market totaled 11,472 tons for the week 
that ended yesterday, which compares with 7,071 tons 
in the preceding week. Quotations remained unchanged; 
the undertone was firm. 


The London market showed little net change for the 
week. 

Shipments of automotive replacement batteries in Feb- 
ruary totaled 1,421,000 units, against 1,788,000 in January 
and 1,162,000 in February last year, Dun & Bradstreet 
reports. 


ZINC—9%4c, East St. Louis (f.a.s. Gulf 9c) 


The trade became excited early in the week on reports 
from Washington to the effect that the Government in- 
tends to resume stockpile purchases to relieve the mar- 
ket. An announcement was expected on Monday, but 
action was postponed because of demands made by 
members of Congress that the zinc industry also should 
obtain tariff relief. The Tariff Commission has until 
April 20 to make its report to the President in connec- 
tion with possible tariff action under the escape clause 
of the Trade Agreements Act. 

Consumers felt that eventually something will be done 
for zinc and this may well result in a higher price. Buy- 
ing was fairly active, with both galvanizers and die 


casters in the market. Some consumers placed business 
for May and June on an average price basis. Inventories 
in the hands of consumers are believed to be low 


GOLD—London market reopens. 


The London gold market, closed since the outbreak of 
World War II in 1939, was reopened to trading on a 
restricted basis on March 22. Britain hopes to regain 
some of its lost eminence as a trading center in gold. The 
price fixed by the bullion dealers on initial dealings was 
248s 6d per troy oz, up 6d from the Bank of England’s 
official rate of the preceding business day. The price was 
the equivalent of the U.S. price of $35, allowing for cer- 
tain handling charges. 


Details on the volume of business were not disclosed, but 
it was said that the transactions were fairly large, prob- 
ably exceeding the day’s turnover in Europe's free mar- 
kets. Transactions were limited to accounts that could 
be settled in sterling. 


TIN—4c, prompt, N. Y. 


The market developed further strength, particularly in 
spot and prompt metal, tightly held because of the dock 
strike. April tin, Straits quality, settled at 9154@92c, 
with May at 9044c. 


World mine output of tin in January was estimated at 
13,100 long tons, which compares with 16,800 tons in 
December 


During February, Malaya’s production (tin in ore) was 
4,277 tons, against 5,107 tons in January. 


QUICKSILVER-—$202-$204, N. Y. 


The tight situation in quicksilver continues and because 
of the dock strike the quotations on ex warehouse metal, 
covering smal] lots, were largely nominal. Consumers 
are wondering whether the Government intends to con- 
tinue as a buyer of quicksilver in the European market. 


SILVER—85'4c, N. Y. (London 7354d) 


With day-to-day offerings of foreign metal all being 
absorbed, the market continues steady 
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TUBE SHEETS 


and 131% in. wide Naval Brass tube sheet, 1% in. thick. It’s the largest ever made. 


Record size Naval Brass tube sheets made by 


Anaconda for California Power Station 


This special-shape tube sheet weighs 
11,810 Ib. It’s the largest ever made 
of Naval Brass! Southwestern Engi- 
neering Company ordered four just 
like it from The American Brass 
Company's Detroit Branch. They 
were used in the Long Beach Steam 
Station of the Southern California 
Edison Company 

In size and weight of plate avail- 
able for tube sheet stock, The Amer- 
ican Brass Companys production 
facilities are unequaled in the indus- 
try. Plates can he supplied rectangu- 
lar, square, circular, in half-circles, 


segments or special shapes such as 
shown above. In rectangular sizes, 
plates can be made up to 156 in. 
wide and 15,000 Ib. In circles, 160 
in. in diameter and 11,000 Ib. In 
half-circles, up to 13,000 Ib. Each is 
accurately alloyed, commercially 
flat, true to dimensions, readily ma- 
chined and free from surface imper- 
fections and porosity. They are fur- 
nished rolled and flattened or rough- 
machined 


Whatever alloy best fits your op- 


erating conditions, choose it from 


the extensive Anaconda line. 


Our 


Technical Department's long ex- 
perience is freely available to you. 
We have been working with copper 
and copper alloys for more than a 
century. The American Brass Com- 
pany, Waterbury 20, Conn. In Can- 
ada: Anaconda American Brass Ltd., 
New Toronto, Ont. 4157 


ANACONDA 


PLATES FOR TUBE SHEETS AND BAFFLES 
Anaconda Naval Brass-450 + Anaconda 
Leaded Muntz Metal-274+ Ambraloy-917 
* Cupro Nickel, 30% -702 « and other alloys. 
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U.S. Net Copper Imports 
Remain Low in January 


Net imports of copper into the U.S. 
in January 1954 of 14,686 tons rose 
slightly from the December amount of 
13,910 but were only about 30% of the 
1953 monthly average. The decrease in 
net imports in recent months reflects 
both a fall in imports and a rise in 
exports. 

Total exports in January were 19,548 
tons; the monthly average in 1953 was 
9,182 tons and reflected a considerable 
increase in the latter half of the year. 

Total imports in January of 34,234 tons 
were slightly higher than in December 
but only about 60% of the 1953 monthly 
average of 55,738 tons. 

A summary of U.S. import and export 
statistics as compiled by the American 
Bureau of Metal Statistics from Census 
Bureau data, in tons, follows: 

Dec. Jan. 
Imports 1953 1954 

In ore, etc. . 7,594 6,894 

Blister ... écececess GED 13,083 

Refined . 13,145 14,257 

Totals . 32,497 34,234 
Exports 
In ore, etc. . 103 38 
Refined 18,484 19,510 
Totals 18,587 19,548 
Net imports . 13,910 14,686 


Copper imports into the U.S. in De- 
cember 1953 and January 1954 by coun- 
tries of origin, in short tons, follow: 


Dec Jan. 
In ore, etc.: 1953 1954 
Canada .... - . 2,671 3,129 
Mexico .. 900 1,049 
Cuba 1,459 14 
Chile . 1,054 
Peru . 688 
Other countries ‘ 822 
Total .. 7,594 
Blister: 
Mexico ‘ 4,180 
Chile .. 1,591 
Northern Rhodesia . 5,371 
Other countries 616 
Total 11,758 


Refined: 
Canada 2,041 
Mexico . > 
Chile 
Peru . - 
Northern Rhodesia 
Other Countries 
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National Lead-Republic Steel 
Project to Upgrade iron Ore 


National Lead Co. and Republic Steel 
Corp. last week announced a joint proj- 
ect to upgrade southern iron ore. 

A large-scale pilot plant is now under 
construction at Republic’s Spaulding 
iron ore mine near Birmingham, Ala. It 
will be in production this summer. The 
concentrate to be produced is expected 
to be sufficiently upgraded to warrant 
its use in modern blast furnaces. 

The joint project combines the broad 
experience of both companies in closely 
related fields. The extensive experience 
of National Lead in treating nonferrous 
ores, supplemented by research in Nor- 
way during the past eight years, is 
matched by Republic’s experience with 
southern iron ore as well as in the bene- 
ficiation and use of low iron content 
southern non-magnetic materials. 

According to the Bureau of Mines, 
reserves of ferruginous sandstone in 
the Birmingham basin alone exceed 1- 
billion tons with an iron content of 23 
to 27%. The production life of commer- 
cial ore in the Birmingham basin is esti- 
mated by the Bureau at about 41 years 
under today’s economic conditions. The 
addition of upgraded ore from all other 
sources could extend the production life 
of iron minerals in the district to 235 
years, the Bureau holds. 

. 


ODM to Prohibit Dumping of 
Surplus Critical Materials 


The Office of Defense Mobilization in 
a policy statement issued March 18 
(Order V-3) said that surplus materials 
acquired, or to be acquired under ex- 
pansion program contracts will not be 
released in a manner to produce serious 
adverse market effects or otherwise 
create major problems for industry 

The regulation, signed by Arthur S. 
Flemming, director of ODM, said in part 

“Generally, where the sale of surplus 
materials acquired under the Defense 
Production Act is undertaken and the 
quantity is substantial in relation to an- 
nual market consumption, such disposal 
will be made only after public an- 
nouncement, well in advance of disposal, 
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of (a) the total quantity to be sold, (b) 
the markets in which the material will 
be offered, (c) the minimum market 
price or prices that must prevail at the 
time of sale, and (d) the maximum 
amounts that will be offered for sale in 
each calendar quarter or other appro- 
priate period.” 
* 


Outlook for 1954 to Feature 
Meeting of Zinc Institute 


Surveys of the zinc situation and re- 
ports on the business outlook will high- 
light the 36th annual meeting of the 
American Zinc Institute, to be held in 
St. Louis on April 20 and 21. 

Kenneth Kramer, executive editor of 
Business Week, will discuss the general 
business outlook for 1954, and John F. 
Lane, attorney, Washington, D.C., will 
bring news from Capitol Hill. The Insti- 
tute staff will report on current and 
planned activities. 

The afternoon session on April 20 will 
include surveys of the zinc situation at 
home and abroad—the United States to 
be discussed by Howard I. Young, pres- 
ident of the American Zinc, Lead & 
Smelting Co.; Canada by M. A. Wolfkill, 
manager of metal sales, Consolidated 
Mining & Smelting Co. of Canada, Ltd.; 
and the world situation by Jean Vuille- 
quez, vice president of the American 
Metal Co., Ltd. Following this discussion, 
M. P. Romney, manager of the Utah 
Mining Association, will speak on the 
subject “A Miner Looks at Public Re- 
lations.” 

On April 21, talks will be presented 
on the subjects of “The 1954 Die Cast- 
ing Program” by David Laine, secretary 
of the American Die Casting Institute; 
“Outlook for Rolled Zinc” by Morris 
Blumberg, chairman of the board, IIli- 
nois Zinc Co.; “Brass in 1954” by C. C 
Felton, vice president, Revere Copper 
and Brass, Inc.; and “Sound Applica- 
tions for Zinc Anodes " by E. H. Thal- 
mann of Ebasco Services Inc. 

The annual dinner will be held on the 
evening of April 20. 


Japan's Titanium Production 


During January, Japan produced 108 
tons of metallic titanium, an increase of 
slightly less than one ton over Decem- 
ber. The period of trial production in 
Japan is nearing at an end and com- 
mercial production is expected to in- 
crease steadily during 1954. Four manu- 
facturers aim at a combined output of 
1,185 tons a year, according to a spokes- 
man of the Titanium Association 


Magnesium Production 


Production of primary magnesium in- 
got for January was approximately the 
same as in the preceding month, accord- 
ing to the Magnesium Association, Out- 
put in January, based on Bureau of 
Mines figures, was 6,446 tons, which 
compares with 6,467 tons in December 
and 9,908 tons in January a year ago 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 








Tungsten 
Tin 


Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

. 


233 BROADWAY ...NEW YORK 7, N.Y. 
Plont:; Glen Cove, N.Y. 
Cable Address; WAHCHANG NEW YORK 





WAH CHANG 
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Tungsten Concentrates to Buyers’ 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ilb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
214c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22\ec.; 99.85%, 23%ec.; 99.9%, 24%c. 


ANTIMONY — Cents per Ib. 99%%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 22 500 


(a) Boxed (224 ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.0.b 
Laredo; boxed one-haif cent extra 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per Ilb., delivered. 


Commercial Special 
Sticks (a) Shapes 

Mar $1.70 $1.75 
Mar 1.70 1.75 
Mar. ; 1.70 1.75 
Mar. 22 1.70 1.75 
Mar. 2: 1.70 1.75 
Mar 1.70 l 


(a) Special shapes to plateis 


CALCIUM — Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -~ Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 109 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


Mar. i8 
Mar. 19 
Mar. 20 
Mar. 22 
Mar. 23 
Mar. 24 


5 


COLUMBIUM —No quotation. Pricing 
“subject to specia! terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to $99 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM —Per oz. troy, 99.9%, $2.25. 
IRIDIUM—Per. oz. troy, $145@$150. 


LITHIUM — Per Ib. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM —Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE - Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 999% Mn; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM —Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. US. import duty included. Nickel 
oxide sinter, 56%4c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM—Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 lb., 
$202@$204. 


RADIUM —Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM—Per oz. troy, $118@$125. 
RUTHENIUM~—Per cz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
wholesale lots, $5; distributors, 100-lb 
lots, $6. 


SILICON — Per \lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95. Hydrogen reduced, 
99.9% plus $5.85. 


ZIRCONIUM — Per lb., powder, $7. 


base price, 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.66@$2.70; 
55 to 60 percent $2.20@$3.00; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian 

48% CreOz, 3 to 1 ratio lump (b) $44.00 @$46.00 

48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal): 

48% CreOs, 

44% CrvOs, no ratio 
Turkish 

48% CreOs, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 

48 CriO,, 3 to 1 ratio $49 @$50 
(a) Nominal. (b) Long term contracts 


$31.00 @ $32.00 
$21.00 @ $22.00 


(a) $5@@ $51 
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COBALT ORE — Per ib. of cobalt con- 
tained, $1.45@$1.60, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb20O5-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68.5% iron, $13.50 per gross 
ton, f.o.b. Brazilian port. 


MANGANESE ORE--Except for a little 
business in premium grade ore, the mar- 
ket showed no indications of improving. 

Indian ore was nominal at $1.02@$1.04 
per long ton unit of Mn, c.i.f. US. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.if. 
US. ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOos, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 te 72 percent, 
$45@$50, f.o.b. mines. 


MOLYBDENUM ORE ~— Per lb. of con- 
tained MoS», 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOse, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile. per lb., minimum 94% concen- 


trate, 5@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram, $16@$18; scheelite, 
$19@$21. Nominal. 


Western high grade scheelite concen- 
trate, $63 per unit, f.0.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
115s@120s; scheelite, crdinary ore, 105s. 


VANADIUM ORE — Per lb. V-Os con- 
tained, domestic, 31c., f.0.b. mine. 








CHROME ORES 





E.A.GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOs, $45@$46. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%2% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per Ib. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





manganese 
chrome 


fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE — Per \b., $142 
o 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 
42.26 035.07 
43.67 43.07 
45.01 4441 
45.98 
47.49 


(a) Free cutting 
CADMIUM — per Ib. Special shapes, to 
platers, $1.75. 


COPPER — Per lib. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.31c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per Ib., full rolled, 
140 sq. ft. 18c. 


MONEL METAL -— Per |b. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 82ic. 


NICKEL SILVER —Per !b., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c, 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per Ib., carload lots, f.0.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20ic.,; plates 19@21%c., depending on 
size. 

ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 13%c 


* 
United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





ranks first in Die Casting 


Zinc alloys are used to the extent of about two-thirds 
by weight of all die cast parts consumed annually in 
the United States. The comparatively low melting point 
of zinc makes it possible to produce die castings at a 
speed which cannot be attained with alloys based on 
other commonly available metals. The lower casting 
temperatures of zinc base alloys are also responsible 
for considerable savings in fuel cost, die cost and 
die maintenance. 

Zinc alloy castings are stable, strong and rate high- 


est in dimensional accuracy. The remarkably smooth 


surfaces obtained with zinc alloys in the “as cast” 
condition, keeps finishing work to a minimum. Fre- 
quently, only buffing is necessary prior to plating or 
for the application of other types of finishes. Due to 
the high fluidity of zinc alloys at casting temperature, 
die castings of highly complex design needing little or 
no machining can be readily produced. 

The relative market value of the metals commonly 
used in die casting is not the only factor in choosing 
alloys for die castings. Production costs may counter- 


act the difference in the metal cost. 


DIE CASTING is the Process @ ZINC, the Metal @ BUNKER HILL, the Preferred Zinc 


EASTERN SALES AGENTS ST. JOSEPH LEAD COMPANY 250 PARK AVENUE, NEW YORK 17 


BUNBER FILL 99.992% ZINC 


SALES OFFICE FOR PACIFIC COAST NORTHWEST LEAD COMPANY SEATTLE, WASHINGTON 


mJ 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Jan. Dec. Year |Latest Mo. 1953 

1954 1953 Ago (d) | and Year| Average 
COPPER Ago 


Avg. price per |b., electro(a) . 29.671 29.673 24.968 +19 28.798 
Production: Dom. ref., tons 3, 111,553 123,296 101,538 +-2 116,250 
Dom. crude prim be 76,912¢e 78,500 75,172 8 79,777 
Shipments to fabricators : 77,091 112,244 117,204 25 120,310 
Stocks at end, ref. dom . 108,121 89,193 60,944 +94 iin sean 
Fabricators’ Shipments , 100,805 83,652 123,850 25 114,656 
Stocks at end ‘ 355,632 380,881 312,177 +12 cain « ae 
Imports: Blist. & ref. rea ..| 27,340 24,903 40,494 —32 45,690 
In ore etc 6,894 7,594 4,328 +59 10,048 
Mperte: Hefimed......osccccceses ieee dae 19,510 18,484 6,570 +-197 9,126 





LEAD 


Avg. price per lb., N. Y 12. 13.260 13.500 13.500 t 13.489 
Production, tons (b) , 48,518 48,687 45,423 44,490 
Shipments, dom ' 37,108 35,007 36,811 40,703 
Stock at end, dom t 92,496 81,152 58,949 
Dom. mine prod., metal cont.......|..........| 24,978 27,107e 30,839 
Imports, refined rai , 13,951 46,313 











ZINC 


Avg. Price per Ib., St. L. p.w....... . 
78,561 


Shipments, refined (c) . 60,692e 
Stocks at end, dom. ref............ x 198,712e 
Dom. mine prod., metal cont are oe fC 
Imports: Ref. metal ; ..| 11,411 
37,739 











ALUMINUM 
Avg. price, per lb., ingot 21.500 21.500 21.500 . 20.931 
Production, tons 110,483 116,247 110,291 , +15 104,333 
Shipments, dom. metal 101,024 i 101,663 
Stocks at end, dom. metal ey “aay 39,317 Pes 6 odie 
Imports, crude metal 15,828/ , : 10,647g 





TIN 


Avg. price per lb., N.Y., Straits... 5.0% 8: 84.644 
Production, Longhorn, long tons. ..|.. . 2,750 
Consumption, primary ............|..... , : 3,822 
Stocks at end, RFC & cons lhe ; 61,584 
5,802 
Imports, in ore ‘pee 3,648 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (4d) The month of the previous year corresponding to the latest 
delivered price, add 0.300c. month shown on the same =” 

(b) By primary domestic refineries. (e) Revised. 

(ce) Includes export drawback and Gov't account. (f) November 1953 (a) 1062 

Sources: Copper production, shipments s and | stocke—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 

tistics. ics. Slab zinc—American Zinc Instit US. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 


(A regular feature appearing in the last issue of each month) 
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We are in a position to supply a wide variety 
of zinc anode shapes from existing molds, or 
can make molds to meet your particular re- 
quirements. Our anodes are all made from 


EAD PRODUCTS uniform quality .. . 


HORSE HEAD SPECIAL ZINC 
(Special High Grade—99.99 + % Pure) 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
Re ee a 221 N. La Salle Street, Chicago 1, Ill. 


ORES 
METALS 
VARIN ES 


AAO Le 


70 PINE STREET, New York 5, N.Y 


Cables: PHIBRO. N_ Y 








From Company Reports 


international Nickel Co. 


International Nickel Company of 
Canada reported sales for 1953 of $338,- 
579,995, an increase of about $24-million 
over the peak reached in the preceding 
year. Net earnings for 1953 were $53,- 
694,526, against $58,891,282 in 1952 

Deliveries of principal products, as 
well as gold and silver, for the last two 
years: 

Nickel, Ib 1952 1953 

Refinery products. .177,993,304 171,913,236 


Rolled and foundry 67,599,186 76,078,733 
Salts and chemicals 3,424,868 3,425 803 


Totals 249,017,358 251,417,772 
Copper, Ib 234,323,432 234,349,415 
Platinum metals, oz 287,135 270,562 
Gold, oz 42,396 38,410 
Silver oz 1,076,327 1,106,733 





Deliveries of cobalt salts and oxides 
by International Nickel dvring 1953 
were the highest in the company’s his- 
tory, the dollar value of sales approxi- 
mating that of gold and silver. All are 
byproducts. 

Capital expenditures for 1954 are esti- 
mated in excess of $30-million. Large 
expenditures will be required for some 
years to continue the constant improve- 
ments in production methods, and to 
erect a new plant for treating pyrrhotite 


Aluminum Company of America 

Alcoa’s gross revenues in 1953 rose to 
$711,073,898 from $584,005,750 in 1952, 
according to the company’s annual re- 
port. Earnings before U. S. and foreign 
income taxes in 1953 were $104,248,094; 
in 1952 the comparable figure was $92,- 
127,142. Net income for the two years 
was $48,848,094 and $43,527,142 respec- 
tively. 

Alcoa’s primary aluminum production 
of 611,000 tons in 1953 was 30% over 
its 1952 output and about 49% of the 
total for the industry. Drought in the 
Southeast reduced the hydroelectric 
power available to the company and 
restricted the production of aluminum 
by about 17,000 tons. 

In 1954 current expansion plans for 
the whole industry will result in an 
aluminum capacity of about 1.5-million 
tons. Alcoa’s expansion program, 90% 
complete in December 1953, will be 
completed in 1955. Total capital costs 
for this program will have been abcut 
$460,000,000. 

Alcoa’s Alaskan program has been 
held up “pending a Canadian decision 
as to whether the headwaters of the 
Yukon River can be utilized wholly 
within Canada or should be made avail- 
able for an international development.” 

Of the 1953 gross revenue of $711,073,- 
898, 37.8% was paid for materials and 
services, 38.2% for wages, salaries and 
employees benefits and social security 
taxes, 8.2% for amortization, depletion 
and depreciation and 15.8% remained as 
earnings before taxes. 

The report pointed out that since 1939 
the price of aluminum ingot rose 742% 
but major competitive metals have risen 
from 95% to 167%. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 


Mar. Refinery Refinery 


Daily Prices of Metals 


TIN 
Straits 
New York 


99% (a) 
New York 


New York 





LEAD ZNC- 
Delivered Kast 


(b) St. Louis 


=~ 


St. Louis 





18 
19 
20 
22 
23 
24 


29.675 29.225 
29.675 29.125 
No Market 29.125 
29.700 29.300 
29.650 29.200 
29.700 29.300 





93.750 
94.500 
94.500 
94.500 
94.000 
94.000 93.000 


13.000 
13.000 
13.000 
13.000 
13.000 
13.000 


92.750 
93.500 
93.500 
93.500 
93.000 


10.250 9.750 
10.250 9.750 
10.250 9.750 
10.250 9.750 
10.250 9.750 
10.250 9.750 


12.800 
12.800 
12.800 
12.800 
12.800 
12.800 





Averages 29.680 29.213 


94.208 93.208 


(a) Nominal Quotation for tin content 


13.000 


12.800 10.250 9.750 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended Mar. 20 are: Domestic copper f.o.b. refinery, 29.670c.; export copper, f.o.b. refinery, 


29.225c.; Straits tin, 93.458c.; New York lead, 13.000c.; St 


St. Louis zinc, 9.750c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 

Our export quotation for copper refiects prices 


Louis lead, 12.800c.; 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c. and up, cakes 0.425 c. and 
up, depending on weight and dimensions; billets 
1.35c, and up, dependi on di i and qual 
ity. Discount on cathodes 0.125c. to 0.15c¢. per 
pound 

Quotations for zinc refiect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a prime Western basis. Premiums 





Prime 


East 


Western zinc delivered 10.250c.; 


obtaining over Prime Western zinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In 
termediate 0.5c. High Grade sine sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade 
and are based on sales of domestically refinec metal 
sold to domestic consumers, The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands «a premium over com 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 


London 


The daily New York silver quotation re- 


foreign silver, the quotation also applies 


Exchange New York London 


Gold 





281.5000 
281.5000 


281.5000 
281.5000 
281 5625 


85.250 
85.250 


85.250 
85.250 
85.250 


73.750d. 
73.750d. 


—_—— Not Quoted 
73.750d. 
73.750d. 
73.750d. 


248s. 
248s. 


(a) 248s. 6d. 
(a) 248s. 4d. 
(a) 248s. 34ed. 





281.513 


85.250 


(a) Open market 


ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al 
lowance to such suppliers for carrying 
delivering, and marketing. In addition to 


to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Sliver Purchase Act of July 6, 1959 

London silver quotations are in pence 
per troy ounce, basis 9009 fine 

London gold quotations are 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 


per troy 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 


Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) . 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 


E&MJ Index of Nonferrous Metal Prices (b) 


All Commodities, Bureau of Labor Statistics (e) 


66.5 
1,585 
154,405 
8,519 
$39,693 
(d) 123 Feb 
178.17 Feb. 
110.5 Feb. 


67.6 
1,613 
143,478 
8,586 
$37,283 


73.6 
1,756 
148,257 
8,684 
$32,026 
125 

179.75 
110.9 


103.1 
2,324 
169,923 
8,138 
$50,002 
134 
172.29 


109.7 


36.6 
739 
15,518 

P47 
$10,309 
ll 

+ 5.88 

+B 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 





ae COPPER 


London Metal Exchange 
LEAD 








ZINC 


Current 


Cash 


3 Mo. 
Mar. Bid Asked Bid Asked Bid 


Month 


3 Mo 


Asked Bid Asked 


Bid 





3 Mo 


c 3 Mo 
Asked Bid Asked Bid Asked 





18 
19 
22 
23 
24 


235% 
234% 
236 
235 
235 


236 
235% 
236% 
236 
236 


225% 
225% 
226% 
227 

226% 


225% 
226 
227 
227% 
227 


87% 
86% 
87% 
88 

86% 


87% 
87 
88% 
88, 
87 


85% 
85™% 
86% 
87% 
86 


86 
86 
86™% 
87% 
86% 


75% 
75% 
75 


72% 
73 
74% 
74% 
74 


740 
747% 
747% 
745 
735 


750 
750 
750 
747% 
737% 


693 
700 
095 
695 
690 


694 
702% 
700 
700 
692% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 
Solder * Metal Powders 
Selenium * Tellurium * Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 














Cadmium Production in 1953 
At New High; Stocks Increase 


Production of cadmium in the U.S. in 
1953 was 9,728,930 pounds, an all-time 


CHROME high, according to preliminary figures 
issued by the Bureau of Mines. Output 

in 1952 was 8,455,356 pounds. 
ORE Cadmium stocks continued to accu- 
mulate in producers’ hands, totaling 
3,058,664 pounds as 1953 ended. Th 
ont 


compares with 2,755,088 pounds a m 
previous and 2,510,041 at the end of 


October. Compound manufacturers’ and 
MAN distributors’ stocks of metal increased 
Associated 17 and 11%, respectively, to 77,000 


M M ORE pounds and 195,000 pounds during De- 





cember. 
G Imports of cadmium metal in 1953 
established a new record, totaling 
1,555,138 pounds, 5% higher than that 


of 1952. Belgium supplied 34%; Canada 
IRON 33%; Japan 14%; Australia 10%; and the 

remainder came from Italy, Norway, 
Peru, West Germany, and the Nether- 
lands. Imports of cadmium contained in 
flue dust totaled 1,934,222 pounds, with 
Mexico accounting for 96% of the re- 
ceipts. 








Imports of metal and flue dust (metal 
content) during 1952 and 1953, in 
pounds: 


ASSOCIATED METALS & MINERALS CORP. ose 1983 


Cadmium, metal 1,499,844 1,555,138 


EST STREET NEW YORK 6. N.Y In flue dust ........... 2,008,776 1,934,222 
WES C 6 


Exports of cadmium in 1953 totaled 
65,865 pounds, which compares with 
300,912 pounds in 1952. 


Whitehall 3-504 
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January Zinc Imports About 
Unchanged from December 

Zinc imports into the U.S. in January 
of 49,150 short tons were about at the 
same level as in December and about 
21% under the 1953 monthly average. 

Zine exports of 2,655 short tons in 
January were down from the December 
amount but above the monthly aver- 
age for 1953. 

A summary of zine imports for De- 
cember 1953 and January 1954, in short 
tons, by country of origin, as compiled 
by the American Bureau of Metal Sta- 
tistics from Census Bureau data, follows: 


Dec Jan. 

Zinc in ore 1953 1954 
Canada . .. 9,583 6,132 
Mexico . 15,143 14,311 
Guatemala . 83 1,263 
Bolivia .. . 4,235 4,977 
Peru ..... . 9,355 10,501 
Australia . 534 58 
Other countries 362 497 


Totals 39,545 37,739 
Slab zinc. 
Canada : 6,989 6,930 
Mexico 130 187 
Belgium 441 223 
Germany (West) 1,786 
Italy . soe Re 276 
Australia abe 1,120 
Other countries ..» 1,041 889 
Totals .. 9,808 11,411 
Total Imports 49,353 49,150 


eo 
ingot Brass Shipments 


Shipments of ingot brass and bronze 
for February totaled 19,920 tons, which 
compares with 20,661 tons in January 
and 25,429 tons in February a year ago, 
according to the Defense Council of the 
Ingot Brass and Bronze Industry, Chi- 
cago. Shipments by the group account 
for more than 95% of the deliveries of 
the entire industry. 

e 
Netherlands Signs Tin Accord 


The Netherlands signed the Interna- 
tional Tin Agreement as a consumer on 
March 12. Belgium and the United 
Kingdom have already signed, and Bo- 
livia has announced its intention of 
signing. 

+ 


Sale of idaho Phosphate Land 


More than 1,300 acres of Idaho land 
will be offered for phosphate lease at a 
sale to be held by the Bureau of Land 
Management on April 7, Secretary of 
the Interior Douglas McKay announced 
last week. 





200 miles per hour 
at your convenience 
in your own office 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport, 
without concern for public transit schedules, 
routes, connections, reservations, or cancel- 
lations —and be home for dinner. 

Make your travels refreshing, pleasurable 
assets, instead of tiring, time wasting liabili- 
ties. Write today to 


REMMERT-WERNER, Inc. 


Lambert Field . St. Lovis 21, Mo. 
EXECUTIVE AIRCRAFT 





Tri-State Concentrates 
Joplin, March 23, 1954 
Blende Per Ton 


Prime coarse (jig and table 60% zinc) . .$54.00 
Flotation, 60% zinc 


Galena 


Coarse and flotation, 80% lead .» «$159.05 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended March 13, 1954, 
was 10.03c. (US) per Ib., f.0.b. refinery, 
Monterrey, Mex. 

. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 25%4c; No. 2 
heavy copper, 24c; Light copper, 2244c; 
refinery brass, 21c. 

. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 194ec.; No. 12 alloy, 19c.; 
No. 13 alloy, max. .30 copper, 22c. 

Deoxidizing grade: No. 1, 20c.; No. 2, 
19c.; No. 3, 18c.; No. 4, 16%c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 


234@24 
214@22 
194@20 
17@174 
16@164 
14@143 
94@10 
10@104 
11@114 
124@13 
144@15 
114@12 
13@134 
16@1634 
84@9 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed.... 
Aluminum crankcases 8@84 
Aluminum clips, new soft. . 11@12 
Sheet aluminum, old clean. 8@9 
Aluminum turnings, clean 54@6 
Zine die cast, mixed.... 3@31 
Zinc die cast, new 34@4 
Old zinc 3@34 
New zinc clips 44@5 
Soft or hard lead... 94@10 
Battery plates.... 5@54 
Rabbitt mixed : 114@123 
Linotype or stereotype. 12@123 
Electrotype 109@11 
Solder joints close cut.. 144@15 
Block tin pipe 66@68 
42@45 
37@38 
23@24 
24@26 
60765 
60@65 


Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Nickel, rod ends.... 
Nickel, clippings 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


a 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Louvre! Hill, Ll. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 

* (Subsidiary) 

Bartlesville, Okiahoma 

a 

SELLERS 

COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 











WE BUY 
CRUDE 
PLATINUM 


WE ARE clways in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 











Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A,, 24%c.; low carbon, 34%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.0.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.ob. Siglo, Mt. 
Pleasant, Tenn.. $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f£.0.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14%% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174%% Si, 11.2c.; 
max. 3% C, 12-14%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY —12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib., $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP —Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $24.00; 
No. 2 heavy $21.00; Cleveland, No. 1 
heavy $20.00; No. 2 heavy $18.00. 
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